VILLAGE OF CORONA

BOARD OF TRUSTEES

Special Meeting

January 22, 2009
4:00 PM

A Special Meeting of the Corona Village Council was held on January 22, 2009 at 4:00 P.M. at Corona Village Hall, Corona, New Mexico.

PRESENT:

Mayor Hignight

COUNCIL MEMBERS:

Terri Racher
Samuel Seely

Kimberlee Smith

EMPLOYEES:

Janet Verna

VISITORS:

See attached list.

ABSENT:

Sherrill Bradford
The Mayor called the meeting to order.
 Pledge of Allegiance

FIRST ON THE AGENDA

Discussion and Approval of Renewal of Gas Fund CD
The Mayor explained the cash balance problem in the Gas Enterprise Fund created by the purchase of the Bobcat the previous year.  He went on to explain since the Gas CD was about to mature, it was an opportune time to transfer an amount from the CD to the Gas Fund Cash Balance.  He reported the interest rates were so low that it would have little impact to the earning potential of the CD, and it would actually reduce General Fund bank charges by increasing the account cash balance.    

The Mayor suggested transferring $15,000.   
Councilor Racher made a motion to approve the transfer of $15,000.00 from the Gas Fund CD to the General Fund bank account to increase the cash balance in the Gas Fund.
Councilor Seely seconded the motion.

The Mayor called the vote.

The Clerk called the roll.
Councilor Smith:  For   
Councilor Racher:  For
Councilor Seely:  For
None Opposed.

Motion Passed
NEXT ON THE AGENDA
Adjournment
Councilor Seely made a motion to adjourn.

Councilor Smith seconded the motion.

The Mayor called the vote.

The Clerk called the roll.

Councilor Racher:  For
Councilor Seely:  For
Councilor Smith:  For  
None Opposed.

Motion Passed
Approved

__________________________
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William E. Hignight, Mayor
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Janet L. Verna, Clerk/Treasurer
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